UO Asset
Management

a (~1 fAa A $ 6
nasnulilea %I:l%mﬂ Tnavoa &613 2AI6 Nue

United Global Stars Equity Fund : UGSTAR-M

51891%1/529159Y 6 +ADWHIA

(1 991AN 2568 - 31 ANTIAN 2569)



GREITa

/199N UTHNAANG
$IETANTTNNIT UASAMEHUTUNS

£2 d
sanudauanatlselany
SIETALAANITNAIM U
NANITANEUITULDINDINUTIN
m‘i’mmeﬁiﬂ%’dwﬁwumﬁﬁﬂﬂLﬁumnﬂ'amuiqu

SIEASLBEANITAINY NMTOBENRUUAZNITNANTLHNNY

a

a a v 6@ o a o Aa b=
uFEManAnIsnawmusahanutlugsuintausiunig (ad)
FIEALAUAAINTIFITUATAUALANNUNTANDURIATIRITYINA?
FIEUIUNITIRY

¥ a

TBYRARTIEIUNNUILUNITANULDINAWUTIN (PTR)
AUALIAMNUNTDDRUBIFUIANTUTARNLUNNTIRU

o ¢ P v a =
nssunalsslaninauunuiiasanldusnisyanadu g
$18TAURIYAARTIIITRTINNISYINGINTTHAUNDINUSIN
msamuladiiuldmaulaunanisamu

ﬁ'@s&amsﬁ’auﬂwmvguLﬁuﬁ'fafiﬂﬁ'mmsﬁfwﬂwmvgu

FIENUAEINUNITAANITNANULALIIANNEIEUAINUANAING

AYANLINUYAATRURMULAZERTIFIUNTAMUTUNBINUTINGY

12

13

14

15

16

17

18

19

20

21

22



#1991NUIHENIANNS

Bay  vinugnentdleamu

a5lnnsaumnain

isegialanlugaepsandazesd 2025 AunGnyiLusnafuaInAINARTEANIN)RTTA1anT n1siasuuas

49
1a4lAeainanizdnlan wasiianiaulaunan sRunuansnaiuszndnalszinmsine) wedsresnafuingsaasong ulas
Tinedunnsiaguuse IneAndn GDP TanazaeasadaInuansznLaeaninsn1sEuaza s iduineusuulaune lutlszna

\ATHENAUAN AAATLRTANATaUNNNANKAWIEMINANNUINUNI WA AN TRIT S RAAsnelszmA Anansaidiney

[
o o aKX

a o a = o o - o _a S . , o & o o ' @
ﬁﬂfﬂ'&ﬂﬁ‘ﬁ'ﬂm@ﬂ’] L‘LA@\W’]ﬂuﬂ@\iﬂuﬂﬁ‘UW’ﬂﬁ‘ﬁﬂﬂEQ{]NﬂﬁV’W]NH@ﬂ’]ﬁl@’]mu’mlﬂﬂLL@%ﬂ@@ﬂWl&ﬁsﬁuﬂW@\iﬂi“].lﬁ]'m‘llu aenglafimu

« o

AMEUNaUEIAsHat A NNIInAUNN TN RN s B U wiAnsninRiTANans uaz A iiuineusuNallsnauNsT8s

49

vsEmaanuilian Daudasiuseanasimanil ausesnisfuadendinslifuusmnuainanaiandssanistauaais

ulaunanislu lnaanizluglsluasudouseveds sandsusduipdaustssaiiiasainnisasuanunalulativas

Teyeynilszing (A Tnasanuds naalandngaaslaratlfmaninuaianiaidsuanet19szdnseds Munaneaui@de

d9

' [ '
o

a a Y a [ o a A = A ooada & oo Y
FINHNUANIANEN 'ﬂﬂﬁ]ﬂﬁ]']llﬂqu@iﬂﬂumﬂqqzﬂqiNuwNﬂuﬂﬂ’]ﬂﬂuu@xﬂ']’]mL“ﬁ’ﬂNuV]LiNWuﬁ]')ﬂﬂﬂ?\j

NALNENITAINUARINDIN U

natiuauluiteauIaINauIINselszmeATia Robeco Global Stars Equities IL USD (N@4vunan)

v
o o

Wenasunes faduneawundnfiuuarinsdanisiag Robeco Institutional Asset Management B.V. Ingiaas lusaut]

Ty liteandnfesas 80 1eyaAMINTAUgNE I8N0 WlELNEN1TAI UIBINBI UMANAT Ay Lateles 2 Tu 3 189

' o o=

yaAMIngAugTErenamu Ineaziansunamulunansuaessimsiie siatan faduisEmiindiuganalulssnan

o

o Y o = ~ Y o a P v A= Y o =
WWHWLL@QLﬂuM@ﬂ ﬂ'ﬁ\l’@@ﬂm?q@q?nuLW@@QV]‘u'ﬂximV@ﬂﬂqﬁ‘qLﬂ?qzﬂﬂQQHWugquiuuuWNﬂi‘zLLﬂNuﬂﬁiuTzﬁ]U@]\? HBFT

'
o

HARALIWILFIDRUAWNEN19ALTINWIDLEEY Retum on Invested Capital (ROIC) 11341a uazHiwsnniannsnmues 198ty

=
NUANICAN

Top 10 largest positions
Holdings Sector %
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Alphabet Inc (Class A) Communication Services 6.64
NVIDIA Corp Information Technology  5.93
Apple Inc Information Technology  4.67
Microsoft Corp Information Technology  4.38
Amazon.com Inc Consumer Discretionary  4.12
Meta Platforms Inc Communication Services  2.98
AstraZeneca PLC Health Care 2.87
Thermao Fisher Scientific Inc Health Care  2.68
Siemens Energy AG Industrials 2.57
Banco Bilbao Vizcaya Argentaria SA Financials 2.34
Total 3977
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Sector allocation Deviation index

InformationTechnology ...306% We—. 4.4%
Financials 13.4% -3.3%
Health Care 13.2% 3.5%
Communication Services S L, . 23%
Consumer Discretionary .. 10.5% . 07%
Industrials 10.3% 1.3%
Materials 3.4% 0.0%
ConsumerStaples 0 29% W 0 -2.5%
Energy e A 2T% 0%
Real Estate 1.7% -0.1%
Utilities 0.0% -2.6%
Regional allocation Deviation index
America 77.9% 3.3%
Europe 12.4% -4.4%
Asia 9.6% 13%

v
aa o

weslulanian nesdle ¢lusia Tnavea aas 8a35 Wus AsuseuAsatlinyT luiun 31 uns1AN 2569 15EMAANNT

v
aa o=

Tnsaaudslinaudnnewutls g lwsia Inaves ans 8A%5 Wisl sllanedamuiall Hyarmine@ugrs 2,006,660,084.49 1
wiseAnuyarminegRugrasemiieindy 17.9951 uw neswuda gluwsia Inaves asns 8adn Aud atnansFuiuns
HyarminefAugs 9,275,952.86 U visaAniluyar i Rugns siaviioawinty 16.3251 U newda gluwsin navea

a a

apnF 8A%H Wud allaanisaan yarmMIneAugns 32,963,505.77 U wiaAaduyarmingaugnasenoainiu

17.9945 U waznewuila gluidin Inaves anns 8A3R Wus ailaieniseenuazansiuiuns Jyarinineddugns

15,006,281.98 UM %30 AnluyarniweRugnasaoewinty 17.2641 um (Tasya o §ui 30 NNTIAN 2569)

al

13EdAn1sereLAnvNugDamisaanvinui Wanuldawlalunissmuiunemudes ghusia Inaves asns
a Ad’l & v o al/ U a o o a v a a dl d’ o ' ¥ o o
arnm s wazae iAnduiLFEmannisaz dmanemulitss@nsnwanngaineds o migeqpuasinuiaaausyalngzds
saupaunelfassenussniadnlneaeaia inuansnaan NN slsrnAyaA i Rugrsreanam il alinidulosaes

15HNIANNT

L3EuANNIngaANIINaINY g‘lﬁ@ﬁ Wazmalneg) a1im

D o

(W8N WAKRA)

Ysranuduinfinzmsg

Ta 2

naaptle gluin Thavea ans 8a%5 s 2



18BaNIINATT LLﬂ%ﬂM&éﬂ%ﬁﬁi

a o (%] (%] 6 @ = o %
UsEnannsndann1snasmw glad (Jeznelng) 91na

o

F18TANTINNS (Toyya tu Tuii 30 AN 2568)

1. wed e Uszaunssung
= a
2. weile Yu LAgm N3TUNNT
3. WL YAKA n39uN1g uazdssanudutihnuimg
4. Wedeydy anAnAAINa N23NN"3
5. WINITTAINA ATTUAT RTTNA n331N19
Y a
ATUZH1ITING
1. B WANA Uszaudnmrinuivg
2. WNANFTAN Aanesy satlszanudnuinfnEmg
3. wenadng UNINA NITUNNIHAANNT AUWUGINA
4. Wendgna UNFRINUUIT NITUNNIFIANIT A1ENNTANY]
5. WNGUT Wy adAnana NITUNTEARANIT aefjiFnag
L4
o

ADTUNANUDILSEHNAANIS

wsEmuanninegannsnesu glel (dssnalne) arin
1 2318, 25 a1aeiEtiTumeT

a7l 173/27-30, 31-33 auuansli

WINYNNVLNEH LIREINT NTMNNVNUAT 10120

AN 0-2786-2222 3415 0-2786-2377

ca

naaplle gludia Thavea ans 8a35 s



K SUWIASNENSINY
FMIME KASIKORNBANK
(3 £ «
ﬂ')'lﬂl“uﬂa\?eguaﬂaﬂsgtﬂﬂu

a w . a = ra ol -
Beu ghanisamu naawla glwia Inavea ami 8a%R Aud

#1371 una.suArsndnsing lugiusdguanadsslosdlaguanisimns
= -1 cg o o o as “ T =
naawla gludin Inavaa am$ 3a3a WuaZidanislag uidn nann Sndinnisnamugled
as Qe a& as d ~ d
(UszmAlng) 310R dmsuszezatfiudIuil 1 S Au n.A. 2568 G93UN 31 ANsIAN WA
2560 Ud2

» »oo= . & o A W =2 o w Mia as
fmanfindl usen nannindinnisnamuglod (Ysanalne) d1ia laujod
v d a = ra ol 4 '
wifilun1sdanis naspula gluidia lnavaa anis 8A38 Tud tnanzanainannIsun
A g o~ o -

fnquszasd dladmualilulasanisuazmaldnsessdydgindnn Snduazaaiandnn ind w.a.
2535

L )
T2UFAIANIRWUNS
uH9. su‘nmmins'l“

Jf)v 1 A7v
(W1d17§2128 WS1237035) (w1e7iidy sapde)
saogdwagnisdieuinisgsiavamesnd  glregdiemstieuinisgsiananning

as d A
UN 11 qumm&ﬂ Wi.A. 2569

K.Cornact Comder 02 -B8A5EES

u’smmm:ﬁuﬂ‘::ﬁu'h

www kazikombank com Wit 0MIG00001 S

Ta

£
newdle gludin Thaves ams 8aT5 Wus 4



a =3 fa as '3
ﬂﬂdn%tﬂﬂ gﬂ%t@lﬂ Tnafuaa d0M17 9AA ﬁ%ﬂ

‘sw%ag’ﬁmminamuiw

ANTUITTHLIAAILAINN 1 F9K1AN 2568 D9IWN 31 ANI1AN 2569

seudi sedagannisnamusan (faya o dufl 2 nunius 2569)

1 WEFRTg Smuga
2 W FURRL {3leims
3 WNANINTAR V9QVENAL]
4 TRLILE N niwemana
5 UNBYNTNA Tans*
6 UNANFITEYN ﬂ‘azﬁzgvf%f*
7 wenange NUFEINARLG

* iR A duSanmen iz mmmmu“luﬁmcm%@mﬁm\mﬁﬁ (&)

ca

naaplle gludia Thavea ans 8a35 s




119319 ﬂi;‘l] NaNITALHHI

a

uaanzidaunamu 25 d.A. 63

o A’, L g -
Quﬂuqmiﬂu l']‘.j’ﬁ 31 d.A. 69
UGSTAR
2559 2560 2561 2562 2563 2564 2565 2566 2567 2568
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
HARBLILVUIDINA U
(Fund Return) MN/A MN/A N/A N/A 4.90% 29.30% -16.12% 16.71% 24.23% 8.07%
HARSULFIESR
(Benchmark Return) MN/A MN/A N/A MN/A 5.79% 35.88% -15.18% 23.01% 28.23% 17.74%
QNPT TR R KPR
(Fund Standard Deviation) NIA A NIA NA 9.37% 12.01% 18.69% 11.26% 12.26% 15.36%
RN o L e
(Benchmark Standard Devition) NA WA NIA N/A 9.27% 11.89% 19.84% 12.88% 12.87% 15.06%

Aauaduil 3 ey 6 \Agu 11 31 51 101

(YTD) (3 Months)! (6 Months) (1 Year)2 (3 Years)? (5 Years)® (10 Years)?  (Since Inception)?

HAATLILNLABINGINM

(Fund Return) 0.94% 161% 73% 6.79% 15.20% 11.12% NiA 11.41%
HARELLYUFER
(Benchmark Return) 1.38% 2.56% 9.99% 16.22% 22 78% 16.97% N 16.52%
AHEUHauLBIA AL
(Fund Standard Deviation) 3.47% 6.02% 7.97% 15.63% 8.46% 11.53% MiA 11.71%
A ifunouteadaidn
(Benchmark Standard Deviation) 2.43% 4.88% 6.92% 15.30% 9.90% 13.06% N/A 13.26%
UGSTAR-D
2559 2560 2561 2562 2563 2564 2565 2566 2567 2568
2016 2017 2018 2018 2020 2021 2022 2023 2024 2025
HARBLILVIUISINEL
(Fund Return) /A /A M/A N/A /A N/A -8.70% 14.08% 22.87% 7.80%
HARELLNUATR
(Benchmark Retum) MN/A N/ N/A N/A N/A -4.04% 23.01% 28.23% 17.74%
AMAUHANT BN AR WL
(Fund Standard Deviation) N/A NiA NiA NiA NIA N/A 5.06% 11.19% 12.26% 15.36%
AR SR
(Benchmark Standzrd Deviation) N/A NiA NiA N/A NIA N/A 2.85% 12.88% 12.87% 15.06%

Aaudduil 3 e 6 iARu 11 31l 51 101 AuAdRaY

(YTD) (3 Months)" (6 Months)? (1 Year)2 (3 Years)? (5 Years)? (10 Years)?  (Since Inception)3

HAFSLENUIINDINUY

0.83% 1.57% 7.21% 6.56% 13.90% N/A NiA 10.75%
(Fund Return)
HARDLMNUET TR
(Benchmark Return) 1.38% 2.56% 9.99% 16.22% 22.78% /A /A 20.77%
LR R R T PRa
(Fund Standard Deviation) 217% 6.02% 7.97% 15.62% 8.48% NA N/A 10.23%
ANAUNAULE TR
{Benchmark Standard Deviation) 243% 4.88% 5.92% 15.30% MN/A MN/A 10.25%

newdle gludin Thaves ams 8aT5 Wus 6



UGSTAR-SSF

HARELIKNUIRINGIL
(Fund Raturn) MN/A A MIA N/A A MIA -4.69% 16.72% 24.20% 8.07%
nRRRLMUERSR
(Benchmark Return) NIA NIA N/A N/A NIA MIA -4.04% 23.01% 28.23% 17.74%
AHEUHI LA ALY
(Fund Standard Deviztion) N/A N/A NIA N/A NiA NIA 2568% 11.26% 12.26% 15.36%
AT IHEUHA LS TTR

MN/A A A MN/A A MN/A 2.85% 12.88% 12.87% 15.06%

(Benchmark Standard Deviation)

. W - - o = .
AwARuL 3 1mau 6 LAau 11 51 RILAARAT

(YTD) " (3 Months)!) (6 Months)!! (1 Year)2 (3 Years)2 (5 Years)2 (10 Years)2  (Since Inception)?

HARDLUNUABINDIUL

) 0.94% 1.61% 7.32% 6.80% 15.20% MIA N/A 13.00%
(Fund Return)
HARELLTUE A
(Benchmark Return) 1.38% 2.56% 9.99% 16.22% 22.78% N/A MiA 20 77%
ATINETHA L BAEA AT
{Fund Standard Deviation) 3.17% 6.02% 7.97% 15.63% 8.46% /A M/A 8.05%
BT TR o

2.43% 4.83% 6.92% 15.30% 9.00% A M/A 10.25%

(Benchmark Standard Deviation)

UGSTAR-SSF-D

HARDLILNUABINTITIU

(Fund Return) MN/A MNIA A N/A i MIA -4.69% 16.72% 24.15% 8.06%
uARRUWLEEAR
(Benchmark Return) A MN/A N/A A MN/A N/A -4.04% 23.01% 28.23% 17.74%
ANNTUHINTBINAA TN
(Fund Standard Deviation) N/A NA N/A NA (7 NiA 368% 11.26% 12 26% 15.36%
CRL AT oL b )

A /A N/A MNA /A MN/A 2.85% 12.88% 12.87% 15.06%

(Benchmark Standard Deviation)

AauaAull 3 Lmau 6 1Aau 11 31 51 101 Ausdnaa

(YTD) ! (3 Months)"” (6 Months)!! (1 Year) 2 (3 Years)? (5 Years)? (10 Years)?  (Since Inception)3)

HARDLILNUABINDIU

0.94% 1.61% 7.31% 6.79% 15.26% MIA NA 13.97%
(Fund Return)
HARSULIEE R
(Benchmark Retun) 1.38% 2.56% 9.98% 16.22% 22.78% A MIA 20.77%
Arufunauensnaaniivau
(Fund Standard Deviation) 3.17% 6.02% 7.97% 15.63% 8.46% NI N/A 8.96%
AR TIT TR

243% 4.88% 6.92% 15.30% 8.99% N/A N/A 10.25%

(Benchmark Standard Deviation)
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UGSTAR
AldaneiFaniiuainnasusan (Fund's direct expense) AUIULEY SREUAT VDY
WU9E | NULW | YRAMNSWERUGNE
ANETHLRENNNTIANNT 12,593.89 1.6050
1 = v s
ANBeTNIaNEuanaLlsy o 251.87 0.0321

ANEITNTENNTVNTI8NTT - -

ANBITNLH NN 1,679.19 0.2140

A
mmﬁnmmimnu - -

Y

ANl e TN TAATUNTE - TIULAUBINLVUILAIYUATIUIN - -

A lFANe lUN19A0ATINNITNE - NENALAUUENUIEAIUATILIN - -

AaaLITyT 25.38 0.0016

ANB9INLTINEUNANT 46.30 0.0030

Anldangdu o 10.54 0.0007

ganAn danesiavan 14,607.17 1.8564
ele INUIUEY F28AL D9

wiae U UAANSWERUANE

AReULT ldFuann B EdAnssnatlsy e 2,529,537.34 0.1625

wanewn ¢ AnldAnean o) Rudazsanis ldiiufesas 0.01

%

= gaunsyasin i (@d), TsonaAnandhdeanauannine

ca
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UGSTAR-D

ﬁiﬂ%’fa"mﬁ@ﬂnLﬁumnnamusqu (Fund's direct expense) AUIULEY SREUAT VDY
WU L WULW | WSAIMSWERUgNE
ANEITTHEINNN9ANNS 58.22 1.6050
ArsssuitendauanaissTamd 1.16 0.0321
ANFITLHENNNIVINNENT - -
ANBITNIHENN NI 7.76 0.2140
AnfinEnsau - -
A ldaneTunsdeidTnunngene - ﬁmL@ufﬂmwiifmmnum%l,m - -
A ldaneTun1s89EInNI998 - NEuA memﬂmifm@muﬂ% Wan - -
ANdaLLTTYT 0.12 0.0016
ANEITHENEUNANS 0.21 0.0030
Anldangdu o 0.05 0.0007
sanArldaneavan = 67.52 1.8564
sela MUY FaEaz 189
g : UM NAAINTNERUGNE
LU IdFua LS Sannssnatlszing 11,693.00 0.1625
wangw * Anldaneiu q futazsens liiuienaz 0.01
o gauyaaniial3dan @), lisudnamihteanavdnn g
UGSTAR-SSF
ﬁi'\"l'*ﬁ'fa"m*?i@zmLﬁumnnmvgu'a‘qu (Fund's direct expense) ATUIUNY SREaL WD

WUIE | NULW | YRAMSWERUGNE

ANEITTHEINNN9ANNS 206.88 1.6050
Arsssnengpuanalsrlam] 4.14 0.0321
ABIINTHENNNINIENS - -
AssTML NNz 27.58 0.2140
ArTinEnsau - -
A ldane lunsdaLaTinITee - ﬁﬁfNmuemwﬂaﬂmnuﬂ%\uwﬂ - -
A lEane lun1sdaLaTiNII1NE - NNEUAY mu@mwmﬂmnuﬂ% Ity - -
ANAALILTTYT 0.42 0.0016
ANEITNHENEUIANT 0.76 0.0030
A dangdu o 0.17 0.0007
sauAnldanevionan = 239.95 1.8564

sele MUY FRENE 1R
VLR TRL UAAINTNERUGNE
AL AU NS IS anssnlszne 41,552.84 0.1625
EaldIS% T A daned y fusiazananis laiiiuferaz 0.01
* 1ﬁiﬁmﬂﬂﬁ3§]@ﬁﬂLﬁmﬁﬁ'm(f’f’]ﬁ),13Ji“mﬁﬁuﬁ&mﬁﬁ%’ﬂmﬂﬂﬁﬂ%f"wﬁ
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UGSTAR-SSF-D

Fiﬂi%’dﬁﬂﬁ@ﬂnLﬁumnnamusqu (Fund's direct expense) AUIULEY SREUAT VDY
WU L WULW | WSAIMSWERUgNE
ANEITTHEINNN9ANNS 94.18 1.6050
PsssuitendauanatszTamd 1.88 0.0321

ANEITNTENNTVNTI8NNT - -

ANBITNL NN 12.56 0.2140

=
mmﬂ?nmmmmu - -

Al A8 TN 9RATNN9E - TOLAUBINUNUILAIYBATIUIN - -

Anldane TN 989ETNN998 - NEUAUAUBTIEUUIEAINUATILIN - -

ANdaLLTTYT 0.19 0.0016

AnaTTuENEUNANT 0.35 0.0030

Anldangdu o 0.08 0.0007

ganAn danesianan 109.24 1.8564
ele FIUIURY Fa8az 129

e : UM NAAINTNERUGNE

AReUWLT IdFuann S EdAnssnatlsyina 18,916.49 0.1625

wanewn ¢ Anldenean o) iudazsanis liiiufesas 0.01

= gsaunsyad1inl3son i), lusndwnanddemavanninel

ca
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namude glufia Tnaues aend Ea38 Wud
 3ud 31 uns1ew 2569

sreaz@eAnisamu msﬁﬁwﬁuuasmsﬁﬂmwgnﬁu

YAAIBATNEIAIAANA NAY
wdnninduFansndfuludssna
Luthn 54.202,468.80 2.63
sUATE NAATINE SI0R (MU 47 817 026.87 232
suAs nAngne 47AR (AutEw) (USD) £,285441.93 0.30
Zu 41,421,433.56 2.01
nineRudu 23,205,680.84 112
wilfuiu 64,627,114.40 313
wdnnindudansndfulszina LUXEMBOURG
Yusdn 2.042,347.470.21 98.98
LAV e LR 2,042,347 470.21 95.95
Robeco Global Stars Equities IL USD 2,042,347 470.21 98.95
winnindvTanindfudyndoresannia
Houmunfidnsdsfudnsiuanidiau 8.694.278.41 0.42
drusunvadifa 8,604,278 41 042
yasmindfugnd 2,083,822,783.86 100.00

-
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UGSTAR

2558
2015
HARELILYUTEINET
(Fund Retumn) R
HARELUMUEIEAR
{Benchmark Returm) WA
AR TR AT
{Fund Standard Deviation) NiA
AL e R
MNA

(Benchmark Standard Deviation)

Faussil

1319 ﬁ%;ﬂ NaNITALHIHIH

2559
2016

NIA

NIA

NIA

NIA

3 RaU

2560
2017

MNiA

MNiA

NiA

MNiA

& LA

JuRugAsauLyd

MIA

NJA

11

Tuaanziigunaany 25 4.A. 63

31 n.A. 68
2562 2563
2019 2020
N/A 4.90%
/A

MiA

MN/A

a1l

9237%

51l

2564
2021

29.30%

35.88%

12.01%

11.89%

101l

-156.18%

18.69%

19.84%

FILAIRRT

2566
2023

16.71

23.M

%

%

3o

11.26

12.88%

() "

HEROLUNUTEINEINU

65%
{Fund Returmn)
HARELUMUEEAR
(Benchmark Retum) 8.53%
AU TR AT
{Fund Standard Deviation) 351%
AL e R
(Benchmark Standard Deviation) 3.62%
UGSTAR-D
2558
2015
HARDLILNUTEINEINU
(Fund Return) NiA
HAREULTIUTIEIA
{Benchmark Return) NiA
AR RS T
{Fund Standard Deviation) NiA
LR T
NA

(Benchmark Standard Deviation)

rusignl

8.45%

(2 Months)!

11.03%

5.43%

5.40%

2559
2016

NIA

NIA

NIA

NIA

-
3 uREY

{6 Months)?)

-0.50%

5.62%

15.00%

13.24%

2560
2017

MIA

MIA

MIA

MAA

-
B LREU

(1 Year) @

16.42%

26561
2018

MIA

MiA

MIA

MNA

11

(3 Years) @

16.13%

11.26%

2562
2019

MiA

MNA

MiA

MNiA

31l

(5 Years)®

NIA

NiA

MIA

MiA

2563

Wi

NiA

Wi

NiA

51l

(10 Years)?

MNIA

NIA

A

NIA

2564
2021

MiA

MiA

MiA

MNIA

101l

11.04%

16.08%

12.26%

2565

-5.70%

-4.04%

5.06%

2.85%

FRULAARRY

(Since: Inception)

2566
2023

23.01%

11.18%

14.08%

(Y-I-Dj 1

HERELILMUTEINEIVL

{Fund Retum)

HAREUWMUAIETA

{Benchmark Retumn) §.53%
ATMUEIH LSS
I PR 351%
{Fund Standard Deviation)
AMUEH LB TR

13.62%

(Benchmark Standard Deviation)

ca

nasidle oludin Thavea aans

8.38%

11.03%

543%

5.40%

AR Wi

(3 Months)"

o

]

(6 Months)!

-0.62%

5.62%

12.99%

13.24%

(1 Year) @

16.41%

16.79%

(3 Years) 2

MNIA

MNIA

NIA

MN/A

(5 Years)?

MNIA

MNiA

NiA

MiA

(10 Years)?

MNIA

MiA

NiA

NiA

20.75%

14.38%

2567

24 23%

28.23%

12.26%

12.87%

2567

22 87%

2B.23%

12.26%

12.87%



UGSTAR-SSF

IEBE 2559 2560 7561 2562 2663 2564 9565 566 2587
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
HARELLMUIEINBINU
(Fund Return) MA MiA MAA N/A WA MiA MR -4 69% 16.72% 24.20%
HARELLMUFE TR
(Benchmark Returm) WA MIA NiA MNJA, WA A MiA -4.04% 23.01% 28.23%
AT INAAN TTNU
(Fund Standard Deviatian) WA MIA NiA MNJA, WA MiA MiA 3.88% 11.26% 12.26%
ATUEIHILR TR
(Benchmark Standard Deviation) WA MiA MNIA NJA NI MIA NIA 2.85% 12.88% 12.87%

Sausgl 3 AU & LA 11 31l 51 101l

(YTD)" (3 Months)? (6 Months)? (1 Year)? (3 Years)? (5 Years)? (10 Years)?

HERDLUEMUTEINEIU

1.65% 8.45% -0.50% 9.26% N/A NIA N/A

{Fund Return)

HRRELUMUFNE TR

(Benchmark Returm) 853% 11.03% 5.62% 17.71% MA NIA NIA 20.75%

AT RS T

(Fund Standard Deviaton) 13.51% 5.43% 13.00% 16.42% N/A N/A MIA 13.66%

AU TR

(Benchmart dard Deviation) 13.62% 5.40% 13.24% 16.79% A NIA NIA 14.39%
UGSTAR-SSF-D

HERELUMUIEINEIU

(Fund Raturn) WA MIA A N/A MIA A N/A -4.69% 16.72% 24 15%
HRRELWMUAIETR

(Benchmark Returm) A A /A N/A MIA NIA /A -4.04% 23.01% 28.23%
AR LS ASN T

(Fund Standard Deviation) MIA NA MiA NIA MNIA MiA MIA 3.68% 11.26% 12.26%
AMFHILYEER TR

(Benchmark Standard Deviation) A N/A /A NIA m«l NIA NIA 2.85% 12.88% 12.87%

saussuil 3 AU & LA 11 51l 101

(vyTD) (3 Months)" (6 Months)? (1 Year) 2 (3 Years)? (5 Years)? (10 Years)?

HERELIUMUTEINEIVL

Fund Retum) 1.65% 8.45% -0.50% 9.25% MIA NIA /A 13.75%
HARELILEIEAR

(Benchmark Retum) 5.53% 11.03% 5.62% 17.71% MA A, N/A 20.75%
AT IUYeEAS T

(Fund Standard Deviation) 1351% 5.43% 13.00% 16.42% /A MIA MIA 13.66%
AR TR

(Benchmark Standard Deviation) 13.62% 5.40% 13.24% 16.79% NiA NiA NiA 14.39%
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nammﬂﬂ %1%“5]6] Tnauaa #0173 9AA ﬁ%ﬂ

3

1 1 & { 3
1319 Llﬁﬂ\‘iﬂ'lsl%’ﬂ'l EWI\‘]‘VI&I@I“?IL%Elﬂtﬂﬂ%'lﬂﬂadn%%")ﬂ

FMILIIN AIRAIUN 1 FInan 2567 D9 Iuil 31 NIN)I1AN 2568

UGSTAR
1 L aa (=3 . ° a 2
AT ldanefiFEnNUAINNaeusan (Fund's direct expense) AMUIURY FRUNE AR
VRTINS Tty NAANSNERUENE
ANEITLTHAINNN99ANNS 10,287.38 1.6050
U = ¥ ¢
AsssstaNgpuanatsslam 205.75 0.0321
ANEITLTHAINNNIVININENNG - -
AaTIMTaNTENTE 1,371.65 0.2140
ANTILENHINNTAIYY - -
A ldaneluNN3AETNNNITNE - TLaUR e A ATILIN - -
A ldane lun19AaTNNNTYNE - NENALARUENUIEAINUATILIN - -
ANAaLILTTY T 43.90 0.0068
ANEITTHEINTUIANS 87.20 0.0136
A ldANe B ) 2.05 0.0003
saNATLTA2TIINNA ** 11,997.93 1.8718
sele AUIUNY $REAT U9
WU : UM NAANSWERUENE
AsRLIMUN A FuANUEEMARN96inaLsving 1,760,425.41 0.2744
wanewe ¢ Alld[neau o iusiazsenis ldiiuferar 0.01
Y = A vy v = , ] o X P 2
= ggaunsyarinlimg (G13), sasananihaeanauannine
nawdle gludia Tnavea ans 8a35 s 9




UGSTAR-D

r«'»i'fl%d']ﬂﬁ@ﬂnLﬁumnnmvlumu (Fund's direct expense) ATUIULEY SREAT U4
VRTINS TRty UAAINTNERUGNE
ANBITLTHAINNN99ANNS 48.52 1.6050
Asssnenuanai sz Taml 0.97 0.0321
ANEITTHEINNT9YININENNT - -
AassMHaNenzTe 6.47 0.2140
AfinEnsau - -
AnldanelunsdaLaTNnIse - ﬁmmu@mwmmmuﬁ%mﬂ - -
AnldaneTunsdaLETnNNIge - mwz&”\‘iLauﬂmwuwmnum;\miﬂ - -
ANAaLILTTY T 0.21 0.0068
ANBITTHAINEUIANS 0.41 0.0136
A ldaned o 0.01 0.0003
sauAnldangansn * 56.59 1.8718
sela AU Faanz 189
e : UM NAAINTNERUGNE
AmaLuU AN S anssaszne 8,302.78 0.2744
UNRIUR * ﬁﬂ%@'w%‘uj flusiazananis laliiudesaz 0.01
o iﬁmumﬁgaﬁ%ﬁu%’ﬁw (”’]fl),13J§‘Q3Jﬁﬂu’mﬁﬁﬁ%@ﬂﬂﬂﬁﬁﬂwﬁﬂlﬂf
nawuidle gludin Thavea AR BAAR Woast 10




UGSTAR-SSF

ﬁh"bﬁ’ﬂiqﬂﬁlféﬂnLﬁumnnmvgusfm (Fund's direct expense) ANUIUEY SREaT 2R
g : WULm UAANSWERUGNE
ANBITNIHENNNIAANIS 284.23 1.6050
Ansssnenuanat sz Tamd 5.68 0.0321
ANEITLTHEINNNIVININENNT - -
ANBgINENN eI 37.90 0.2140
AnTEnE AL - -
AnldaneTunsdaLTNNIge - °n'fNmu@mwmﬂmnuﬂ%\mﬂ - -
AnldanelunsdaLaTNnIge - mw@“\iLmu@mwmmmuﬂ%um - -
ANAaLILTTY T 1.21 0.0068
ANEITTHEINTUIANS 2.41 0.0136
Anldanedu o 0.06 0.0003
sauAnldanganun * 331.50 1.8718
sela AU Fagaz 189
uiag ;UM NAANSNERUGNE
LU IFua LS sannssalszine 48,639.57 0.2744

wanewe ¢ AdldAneaw o Ausazsienis ldiiuferas 0.01

Y = A vy v = , ] o & P I 2
= ggaunsyarinlimn (G13), sasananihaenauannine
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UGSTAR-SSF-D

ﬁh"bﬁ’ﬂiqﬂﬁlféﬂnLﬁumnnmvgusfm (Fund's direct expense) ANUIUEY SREaT 2R
g : WULm UAANSWERUGNE
ANEITTHEINN99ANNS 135.74 1.6050
Ansssnenuanat sz Tamd 2.71 0.0321
ANEITLTHEINNNIVININENNT - -
ANsTIMTHaNENZTE 18.10 0.2140
AnTEnE AL - -
AnldaneTunsdaLTNNIge - °n'fNmu@mwmﬂmnuﬂ%\mﬂ - -
AnldanelunsdaLaTNnIge - mw@“\iLmu@mwmmmuﬂ%um - -
ANAaLILTTY T 0.58 0.0068
ANEITTHEINTUIANS 115 0.0136
Anldanedu o 0.03 0.0003
oAl daneriovan * 158.31 1.8718
sela AU Fagaz 189
Wi : U NAANSNERUGNE
LU IFua LS sannssalszine 23,228.12 0.2744
UNRIUR * ﬁﬂ%@'w%‘uj flusiazananis laliiudesaz 0.01
o maumBsarninlliden () s denansnning
nawuidle gludin Thavea AR BAAR Woast 12




1 s

namudla gluifa Tnavea aend $a%8 Wud
o Au¥ 31 nengiAN 2568

s1uazL @ ANTAY ms:ﬁwﬁuuagmsﬁﬁm%gnﬁu

HAAENHEIAIBRIA
winnsndwiansndiuludszina
Guehn 94,889,136.85
sUIAN? NENTING AR (T 73,888,009.07
surAts Afnslne 4778 (49119) (USD) 21,000,137.78
Sun -88.149,573.10
yEne iy 61,612,860.61
wiRuiu 148 763,433.71
winnindwiansndfulszina LUXEMBOURG
Ausnsiay 1,091,218,873.97
LT LEEV 1,091,215,573.97
Robeco Global Stars Equities IL USD 1,091,215,573.97
winnEndianindudnfanesnani
fuanfidradsfudnstuanulfeu -3.781.445.54
firyeuwladidm -3,781,445.54
wasminduave 1,094,173,692.18
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sreaziendinsmsuazdufuanuiindafiasainsidisunds
fa _ad

nasuda glufe tnaues aend Se38 Wud

 ¥ufl 31 nsng1Au 2568

sazeansasludanfenedsmi

dsziandunn Adum fuAumAu Anadsasd HaAend  %NAY Aussudivus Alsimranu

ingafia SAEANA

Az v ox

sy figegaiudmsuanilfeu

Ly

feyrynvladiadn SUNANSNFIARaYEEN 1T (W) ABA Faafunanndes 142,956.00 001 14/08/2025 142,956.00
£UIANNaAERLSEN S11TR (s ARA Taefunniufus -10423500 001  16/10/2025 -104,235.00
smmsﬂg\iﬁ”mu‘sm AR (U9 ABA Faafunanundes -47,687.31 000  13/11/2025 -47 697.21
SUNANINIATRLEEN 1R (W) AA Taefunniufu 30720700 003 14/08/2025 -307,207.00
smmsﬂg\ilﬂu AN (MUY ABA fasfunanudes -31,406.60 000  14/08/2025 -31,406.60
suAs Thaudail e 1R v A Faefiunaudes 57040173 005  14/08/2025 -570,401.73
SUNATIHTIEIEWTR 7R (NN Ad+ Fasfumudes 305,292.00 003 14/08/2025 305,292.00
suAslnes e 17m AR+ Faafunanues 13537250 001  14/08/2025 13537250
sunAnslnesn s $17m AA+ fasfunanudes 16,097.20 0.00  14/08/2025 16,097.20
sunansinesn el $98m s AA+ Faafunanndes -51,932.20 -001  14/08/2025 -61,832.20
surR e diee §98m AA+ fasfunanudes -26,626.50 000 14/08/2025 -26,626.50
sunAnslnesndle $18m () AA+ Faafunanundes -262,185.08 -002  16/10/2025 -262,185.96
surarsinemadime S1Am () A+ Fasfummdes -33,802.00 000 14/08/2025 -33,802.00
sunAnslnendae $dm (e AA+ fasfunanudes -374 567 65 -003  14/08/2025 -274 567 65
swimsemAEine 1A (o) A+ Taefummdes -82,65300 001 14/08/2025 -82,653.00
sunAnslnesn el $18m e AA+ Hasfunanudes -85 44770 001  14/08/2025 -95,447.7
suAslnes e 17m AR+ Faafunanues -383792 40 004  14/08/2025 -383,792.40
sunAnslnesn s $17m AA+ fasfunanudes -477,862.10 004 14/08/2025 -477,962.10
suRs nfinglne 48R L) AA+ Faafunanndes -1,621,857.09 -0.15  11/09/2025 -1,621,857.09
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